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Not indexed. Not illustrated. 1899 edition. Excerpt: .and intirmity, or as a means of leisure and independence in
the latter part of life, or a help to children in the outsct of it. Savings, however, which have only these ends in
view, have not much tendeney to increase the amount of capital permanently in existence. These motives only
prompt persons to save at one period of life what they purpose to consume at another, or what will be
consumed by their children before they can complctely provide for themselves. The savings by which an
addition is made to the national capital, usually emanate from the desire of persons to improve what is termed
their condition in life, or to make a provision for children or others, independent of their exertions. Now, to the
strength of these inclinations it makes a very material difference how much of the desired object can be
effected by a given amount and duration of self-denial; which again depends on the rate of profit. And there is
in every country some rate of profit, below which persons in general will not find sufficient motive to save for
the mere purpose of growing richer, or of leaving others bctter off than themselves. Any aceumulation,
therefore, by which the general capital is increased, requires as its necessary condition a certain rate of profit: a
rate which an average person will deem to be an equivalent for abstinence, with the addition of a sufficient
insurance against risk. There are always...
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